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A Note From Father Joseph Philippe

tis truly amazing to see firsthand the kind of impact that you, our supporter

and friend, and our team are making throughout Haiti. Never giving up or losing

hope, we continue to defy the odds and break the stereotypes surrounding my
beloved country and its people.

Small-scale artisans, rural market women and the ultra-poor alike are improving
their livelihoods and growing into their full potential through Fonkoze's
empowering programs — progress made possible by our collective efforts.

Even in the midst of the country’s economic and socio-political turmoils, our work
to eradicate poverty via empowerment continues to gain momentum — reaching
new heights every year. Like the incredible Eucalyptus species of plants that can
survive, adapt and resprout after being burned in a fire — we, too, continue to
grow and thrive in any challenging environment.

This annual report will show you how your support made a difference in 2018. The
results are quite impressive. Every impact number reported equates to a person, a
family, and a community of people on a pathway to a better future.

Thank you for supporting our work and for standing with us in solidarity as we
strive to reach and empower hundreds of thousands more this year and the years
to come.

In solidarity,

Father Joseph Philippe
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Fonkoze Founder
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n the fiscal year 2018 (ending September 30), SFF
(Sevis Finansye Fonkoze, S.A. or Fonkoze Financial
Services) continued to offer a full suite of financial
services in its 44 branches nationwide - empowering
hundreds of thousands of Haitians (primarily in rural
areas) to grow their businesses and prosper:

LOANS: Over 56,000 active loan clients empowered to
grow their businesses (loans range in size and dura-
tion in accordance with client needs and capacity).

» $18.5 million loan portfolio
» $43.2 million disbursed
» 123,687 loans disbursed

SAVINGS: SFF’s savings clients range from individuals
who have never had a savings account before to formal
businesses, schools, churches and NGOs.

» 201,680 savings clients
» $26.3 million in savings
» 3,464 daily transactions

MONEY TRANSFERS: With personal remittances mak-
ing up 32% of Haiti’s Gross Domestic Product (GDP),
SFF’s facilitation of international money transfers—pro-
vided through CAM and MoneyGram—is an essential
contribution towards the Haitian economy. SFF also
facilitates “Mon Cash,” a mobile phone-based domestic
money transfer service utilized by 30% of our clients.

» $67.2 million in transfers
» 308,284 transactions

CURRENCY EXCHANGE: Both US Dollars (USD) and
Haitian Gourdes (HTG) are accepted and used widely
in Haiti. SFF provides valuable currency exchange
services for clients.

» $61.5 million in total transactions

PAYROLL MANAGEMENT: SFF supports organiza-
tions—including those based overseas—to complete
regular payroll cycles. In the fiscal year 2018, SFF

provided payroll services to 38 such organizations.

# Loans Disbursed

123k

in2018

Savings Clients Active Loan Clients

“We continue to defy the odds 201 k 56k

and break the stereotypes...” in2018 in2018
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n 2018, Fondasyon Kole Zepol (the Fonkoze

Foundation) empowered Fonkoze clients and their

communities by providing development services that
enable them to overcome obstacles and break barriers
that perpetuate the cycle of poverty. The following are
the Foundation's four core programs:

HEALTH: Fonkoze’s health program Boutik Sante
(Community Health Store) provides crucial health sup-
port and education to clients (and their communities)
as they climb Fonkoze's Staircase Out of Poverty. The
program leverages Fonkoze's vast network of financial
branches to address the lack of reliable and affordable
health products/services in rural Haiti.

» 1,154 women trained to open a

boutik sante in their communities to date
» 136,685 children screened for malnutrition in 2018
» 59,817 received multivitamins in 2018

EDUCATION: Fonkoze’s adult education programs
provide basic literacy, business, and life skills courses to
equip clients, many of whom have had little access to
formal education, with applicable knowledge needed to
live a more productive, safer and prosperous life.

Education Graduates

139k

since 2000
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» 4,455 participated in sanitation, water and hygiene
training in 2018

» 139,683 graduated from Education classes since 2000

» 7,615 participated in Ti Koze (life and business skills
class) in 2018

CHEMEN LAVI MIYO (CLM): CLM (Pathway to a Better
Life) is Fonkoze’s 18-month program for the ultra-poor.
Based on the “graduation approach,” the program
provides intensive support and guidance to help
women lift their families out of extreme poverty.

» 8,215 families have participated in CLM since 2007

» 4,575 ultra-poor children attended CLM’s uplifting
annual summer camp in 2018

» 98% graduation rate in 2018

VALUE CHAIN DEVELOPMENT: Otherwise known

as Zafeén, this program builds the capacity of small busi-
nesses and associations by providing tailored business
support, training and loans.

» Average loan amount in 2018: $1,096

» Amount disbursed in 2018: $272,316
» Number of new loans disbursed in 2018: 153

Children Screened

136k

Our Clients & Programs

Marie Ange
Septembre, Chemen
Lavi Miyo (CLM)
Participant

n a narrow dirt road that
leads to the Dominican
Republic border from

Mirebalais, Haiti, lies a bustling
market filled with patrons and
vendors of all kinds. To navigate
through the crowded scene takes
a bit of finesse and agility as
virtually every square foot of
the market is being utilized. The
rich aroma of sweet plantains,
rice and beans accompany the
attention-grabbing sounds of
vendors calling out their specials
for the day.

In the middle of all this move-
ment sits a vibrant and confident
looking woman named Marie
Ange Septembre. Surrounded by

piles of her clothing inventory,
she tenaciously tries to sell a
set of tank tops to a somewhat
interested patron.

Marie Ange wasn’t always the
confident woman she is today. A
member of Fonkoze’s ultra-pov-
erty alleviation program CLM
(Chemen Lavi Mayo or Pathway
to a Better Life), she says that
she has learned some valuable
life lessons that have helped to
improve her self-esteem and her
family’s livelihood. “I think back
to how I was before I joined.

My life wasn’t good at all. I had
been struggling and suffering
since I was a little girl. CLM has
shown me a better way.” Since
the passing of her mother when
Marie Ange was only eight, her
life has lacked stability. Moving
from one family member’s home
to several others throughout her
youth made it difficult for her to
discover her self-worth and find

her place in this world. Through
CLM, though, Marie Ange has
worked hard to beat the odds
stacked against her - and it is
paying off.

Now on a pathway to a bet-
ter future, Marie Ange says, “I
want to thank all of you who
started CLM for the poor who
are struggling. I walk with so
much happiness now because of
what the program has helped me
to achieve. My children are in
school, and I have built a home
that I can finally call my own.”

CLM BY THE NUMBERS (2018)

Number of new families who
joined CLM:

200

Number of graduates:

943

Number of families reached:

1,643
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Client & Program Profiles

Laurette Vandredi,
Solidarity Client &
Fducation Student

aurette Vandredi has been a hard-
|_ working ti machann (a woman
market vendor) for more than 20

years. Selling everything from housewares,
food items to clothing, her goods of choice
may have changed over the years, but her
unwavering drive to provide a promising
life for her family has not. “Rain or shine,
I do what I have to do to make it work,”
says Laurette.

Her can-do attitude coupled with
the support she has received through
Fonkoze’s Solidarity lending program over
the years is the reason Laurette’s children
have advanced far in life. “I've been able
to grow my business enough to pay for
my children’s school fees because of the
loans I receive from Fonkoze,” she says.
“One has become a nurse, and another is
a mechanical engineer.”

Solidarity lending is Fonkoze’s core
microfinance program that provides
loans to groups of five women (called
a Solidarity group), creating a built-in
system of accountability and support.
Beginning at approximately $45 and
increasing to over $850, Solidarity loans

enable women who have already estab-
lished themselves as micro-entrepreneurs
to expand their businesses. Five or six
Solidarity groups from a common geo-
graphical area come together to form
a Solidarity “Center” of 25-30 women.
Centers meet monthly to repay their
loans, build community and participate in
education and training activities.
Solidarity Centers also act as a distribu-
tion network for key resources, including
Fonkoze’s Education and Business Skills
Training and Health services. At Center
meetings, clients can receive life skills
instruction, health screenings and disaster

“Rain or shine, | do what | have to

do to make it work.”

preparedness training.

When asked what she finds to be the
most beneficial aspect of the program, she
says, “Other than the business loans, I
really enjoy attending the Alfa (education)
classes. There, we learn how to advance
ourselves and our businesses. They even
teach us how to manage the space where
we sell from at the market.”

SOLIDARITY & ADULT EDUCATION
BY THE NUMBERS (2018)

Number of active Solidarity clients:

26,313

Graduated from Adult Education Classes:

1,683

Percentage of women in Solidarity:

100%o

Trained to teach Adult Education classes:

231
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Laurette Vandredi at the local market

VALUE CHAIN DEVELOPMENT
BY THE NUMBERS (2018)

Number of new clients:

164

VSLA (Village Savings & Loan Associates)
members who received support:

4,400

Artisans who increased their revenues due to
training received:

357

Jonas Balan,
Value Chain Development Client

s one approaches the small community of
A Croix-des-Bouquets, Haiti, the rhythmic

sound of metal being hammered increas-
ingly fills the air. Hundreds of artisans can be
seen from the road - skillfully forming sheets
of metal into what will become a decorative
art piece for someone to purchase. From col-
orful roosters to elaborate trees and culturally
themed figurines, there is a plethora of options
from which visitors can choose. What is lack-
ing, however, is the number of available oppor-
tunities for these micro-entrepreneurs to grow
and expand their businesses.

No matter the sector, small businesses
throughout Haiti often face the same chal-
lenges: difficulty reaching a broader base of
consumers, lack of formal legal status, access
to reliable financial services, and supply of
inventory. As a result, many are unable to
participate in the formal economy. Fonkoze’s
Value Chain Development program is address-
ing these issues by providing business skills
training, offering loans and promoting collab-
oration through, for example, Village Savings
and Loan Associations. Ultimately, the pro-
gram’s goal is to establish and reinforce market
linkages; strengthen economic opportunities for
micro-entrepreneurs.

In 2018, hundreds of Fonkoze clients like
metal artisan Jonas Balan (pictured left)
increased their revenue due to the training and
financial support they received through the
program. “If you can get credit in this country,
it’s a very big deal. It’s a way to move forward
and an opportunity for growth. I want to be
able to leave something behind for my kids
to have when they get older...a house and a
business,” says Jonas.

FONKOZE 2018 ANNUAL REPORT 6



Client & Program Profiles

Carinne Cadet,
Boutik Sante Entrepreneur and
Solidarity Client

clothing business, buying used clothes from Malpasse, a

Haitian-Dominican border town, and then selling them in
Port-au-Prince, Haiti. This business, that she worked for years to
build and grow, came to a halt when the devastating earthquake
hit Haiti on January 12, 2010. In an instant, her life changed.
She lost everything in the earthquake, and one of her sons was
seriously injured. Seeking medical care, she had to travel across
the border to Jimani in the Dominican Republic.

When Carinne and her family returned home to Haiti, they
took shelter in the Fonds Parisien Miracle village in the munici-
pality of Ganthier. Carinne was able to quickly adapt to her new
environment which motivated her husband and two sons to do
the same. The eldest was able to complete his law studies and
the youngest is in 8th grade - great accomplishments that can
largely be attributed to Carinne’s ability to nurture her family
even during the toughest of times. “I dream of seeing them in
high-level positions in the country,” she says.

Thanks to a micro-loan she received through Fonkoze’s
Solidarity program, Carinne was able to restart her clothing

S ince 1994, Carinne Cadet has owned a small but profitable

BOUTIK SANTE
BY THE NUMBERS (2018)

62,456

Clients received health training by Boutik Sante Center Chiefs

0%

Number of children who relapsed after being screened and
subsequently treated for malnutrition

21727

Pregnant/breastfeeding women screened for malnutrition

1,000,000

Haitians with improved access to health services/education
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business in 2015. Every Wednesday and Saturday, she

travels to the local market to sell new and used clothing.

Her tenacity, leadership skills and management style

even earned her the peer-elected position of Center Chief

among other Fonkoze lending clients in her Solidarity
Center.

When introduced to Fonkoze’s social enterprise
health program Boutik Sante, Carinne did not hesitate
to join. Selling over-the-counter health products and

providing health services such as malnutrition screenings
to her community brings her joy. “Assisting the people of
the village is second nature to me,” she explains. Carinne
operates her boutik sante (community health store) from

her home which allows her the flexibility to run her
clothing business on the side.

Proud of the accomplishments she has made thus
far, she reflects, “Before I joined, I was curious about
Fonkoze. I attended a [Solidarity] meeting because
a friend invited me...and now I am the head of the
Center,” she smiles.

Since receiving her first loan from Fonkoze, things
have progressively gotten better for Carinne and her
family. She is now trying to help the women in her
community start their own businesses so that they, too,
can have an opportunity to prosper with dignity.

Carinne Cadet (left) with Emmanuela, a Fonkoze-trained nurse

Charles Marie Monese, Business
Development Client

aiti’s state of socio-political unrest paired with the
I—I recent tragic death of her 14-year-old son has made

it difficult for Charles Marie Monese to “see the
light at the end of the tunnel.” She says that her small
clothing business and the micro-loans she has accessed
via Fonkoze’s Business Development program, though, are
the two reliable constants in her life that have enabled her
to hold her head up and continue moving forward. “These
are difficult times for me. But I can still provide for my
family. My children are fed hot meals every day, and my
elderly mother is taken care of,” she says.

Too often, the inability to recover from external (or
internal) shocks sets back the progress families like
Charles Marie's have made to over-
come poverty - perpetuating its cycle.
Although nothing could prepare
a mother for the loss of her child,
Fonkoze seeks to empower women
like Charles Marie with the financial
and development tools needed to con-
tinue thriving economically through
any given situation. As a Fonkoze

BUSINESS DEVELOPMENT
BY THE NUMBERS (2018)

Number of Business Development loans: Loan portfolio outstanding:

AL $6.4 MM

Amount disbursed: Average loan amount:

$12.6 MM $1,335

Business Development client, Charles Marie not only has access to micro-credit to
fund and grow her business, she also has access to other support such as business
and life-skills training. Like her, hundreds of thousands of Fonkoze clients and
their families are now better equipped to face each challenge that life throws their
way with courage and hope.

FONKOZE FAMILY 2018 ANNUAL REPORT 8



350+ ARTISANS EMPOWERED

The # of artisans in 2018 who learned how to better manage

their businesses and market their products via Fonkoze's 'I2 5 M I LE S TO H O P E

Value Chain Development program.

50,000 EDUCATED

The # of clients in 2018 who either participated
in Fonkoze’s life skills course Ti Koze or in our

health information sessions.

Fonkoze Financial Branch +
Solidarity Client Centers

‘ Health Programs Implemented

MAPPING OUR

2000+ STRONG

The # of Fonkoze Solidarity Client Centers
located in virtually every region of the country,
F O O I P R I N I where groups of women meet each month to

build community and participate in empowering

Fonkoze-led education and training activities.

222

900+ Fonkoze-employed

individuals in Haiti and six in the U.S.,

working together to carry out Fonkoze's

mission to eradicate poverty.

Average # of miles the CLM team travels per week, per

person, (on foot and/or motorbike) to visit ultra-poor ... 136,685
families in Haiti’s Central Plateau.
28,744
=
610 &
|

Number of children under five
screened for malnutrition through
Fonkoze's health program Boutik
Sante/ AKSYON (2016-2018).

4500+ CHILDREN UPLIFTED

123,000+ INVESTED

The # of micro-loans Fonkoze disbursed in 2018 to empower

individuals to grow their small businesses and build who participated in Fonkoze’s uplifting

sustainable livelihoods. Annual Summer Camp in 2018.

The number of children of ultra-poor families
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Fonkoze S.A. & Subsidiary Sevis Finansye Fonkoze, S.A.

evis Finansye Fonkoze, S.A.

(SFF or Fonkoze Financial

Services) is a Haitian microf-
inance institution that aims to lift
families and communities in Haiti
out of poverty while operating in a
financially self-sustaining manner.
2018 was an exceptional year for
SFF in our journey to becoming a
self-sustaining organization with
the means to meet our plans for
further growth and the challenges

CONSOLIDATED BALANCE SHEET

All amounts are expressed in Haitian gourdes (HTG)

that come with this. SFF achieved
record Net Income: HTG 188.9
million ($2.4 million at average
exchange rates) for the fiscal year
ended September 30, 2018. The
Solidarity loan portfolio, Business
Development loans and deposits
all grew in fiscal 2018 as did
foreign remittance income. Among
Solidarity clients who remain
through several loan cycles, key
indicators of social wellbeing show

improvement. For the first time
in four years, we gave employees
salary increases in addition to
government-mandated raises. The
majority of our branches are now
refurbished providing staff and
clients a pleasant, professional
environment in which to conduct
business. SFF’s management team
is committed to a sustainable orga-
nization that fulfills its mission to
serve the people of Haiti.

INCOME STATEMENT

All amounts are expressed in Haitian gourdes (HTG)

Exchange Rate HTG/USD at end of reporting period 69.9774 62.6900 Average Exchange Rate HTG/USD during reporting period 65.4822 65.5202
: Year Ended Year Ended
ASSETS Sept. 30,2018 Sept. 30,2017 REVENUES Sept. 30,2018 Sept. 30,2017
Cash and Equivalents 516,648,207 272,594,265 Interest Income (Loans and Other) 646,522,447 476,739,818
Term Deposits 478,589,613 205,585,900 Less: Interest Expense 57,997,470 41,748,717
Loans 1,296,472,673 1,191,495,794 Net Interest Income 588,524,977 434,991,101
Less Impairment provision (44,028,465) (39,014,318) ¢ Less: Provision for Loan Losses 76,708,930 78,145,693
Net Loans 1,252,444,208 1,152,481,476 Net Interest Income After Provision for Loan 511,816,047 356,845,408
Interest receivable on loans 45,837,503 41,715,286 Losses .
Accounts Receivable 51 494 245 47.332.056 Other Uperallng Income 234,6‘!7,13“ 201,367,622
Prepaid expenses and supplies 29,175,000 27777890 ©  Netinterestincome and Other income 7ib,463177 558,213,030
Net Fixed Assets 264,700,678 261,015,931 OPERATING EXPENSES
OB At e LTS LSBT G taries and Beneits 357,008,602 286,116,158
Total Assets 3,168,350,969 2,361,536,445 Other Expenses 200,231,686 203,475,615
: ggpreciatiun and Amortization 43,326,551 37,762,9"5.'{’
LIABILITIES Total Operating Expense 600,566,839 527,354,730
Deposits 1,842,345,424 1,605,880,855 :
Notes Payable 377,909,152 376,536,176 Net Profit (Loss) from Operations Before Other 145,896,338 30,858,300
Other liabilities 707,782,984 411,291,630 Income (Expenses) and Income Taxes
Total Liabilities 2,928,037,560 2393708661 U.nreallzed Loss on Fnrelgn Exchange 20,400,170 13,628,553
: Finance Costs on receivahle from related party 1,353,068 1,736,147
Capital Stock and Paid in Capital 565311966 481560899 ©  Otherincome [expense) 17,720,482 36,086,845
Accumulated Deficit (394,261,828) (564,713,657) Net Income Before Taxes 188,300,612 1,248,662
Revaluation reserve-land and buildings 19,362,171 48172501 ;  Income Taxes 1,655,101 -
Accumulated Other Comprehensive 47,093,059 2808041 i Netincome (Loss) 186,645,511 111,248,662
Income 2,808,041 :
Total Shareholders' Equity 240,313,409 (32.172,216)
Total Liabilities And Shareholders’ Equity  3.148,350,969 2,361,536,445
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Our Financial Results & Organizational Descriptions

Fondasyon Kole Zepol

Foundation) was the founding

institution of Fonkoze. It provides
development services to lower barriers
to the effective use of financial
services, thus allowing Haitians,
especially women, to create prosperity.

The Foundation’s 130 staff
members provide health services,
basic and financial literacy training,
value chain development and
accompaniment to extremely
vulnerable families and to the clients
of Fonkoze Financial Services.

In 2018, the Fonkoze Foundation’s
financial statements show a balanced
result with the Foundation able to
slightly increase its reserves. Expenses
grew by 15% as compared to 2017,
mainly due to the ongoing growth of
the health program: we continue to
implement the nutrition project and
establish new Boutik Sante in the SFF
branches thanks to the USAID funded
AKSYON grant.

The Chemin Lavi Miyo program
still accounts for 27% of the program
expenses and continues to bring
significant change for ultra-poor
families. We are also proud to say that
our, Central Administrative costs were
kept low at 9% of total expenses.

F ondasyon Kole Zepol (the Fonkoze

13 FONKOZE FAMILY 2018 ANNUAL REPORT

STATEMENT OF FINANCIAL POSITION

All amounts are expressed in Haitian gourdes (HTG)

Exchange Rate HTG/USD at end of reporting period 77.1881 63.6871
Year Ended Year Ended
ASSETS December 31,2018 December 31,2017
Cash and cash equivalents 89,805,775 98,952,138
Investments 5,789,110 4,776,533
Account Receivable 42,502,540 43,280,257
Loan, net of allowance for loan losses 15,775,749 23,713,976
Prepaid expenses 2,126,694 4,376,894
Total Current Assets 155,999,868 175,099,798
Net Fixed Asset 8,721,318 12,477,415
Other Assets 9,415,157 19,157,315
Total Assets 174,136,342 206,734,529
LIABILITIES
Current Liabilities 16,251,419 23,251,398
Deferred Contributions 30,096,710 57,323,500
Long Term Liabilities 103,945,629 106,668,627
Total Liabilities 150,293,758 187,243,525
NET ASSETS
Unrestricted (68,733,104) (71,320,385)
Temporarily Restricted 92,575,688 90,811,392
Total Net Assets 23,842,584 19,491,007
Total Liabilities and Net Assets 174,136,342 206,734,532

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

All amounts are expressed in Haitian gourdes (HTG)

Average Exchange Rate HTG/USD during reporting period 71.1881 63.6871
Year Ended Year Ended
REVENUES December 31,2018 December 31,2017
Revenues From Donors 397,101,873 316,776,029
Interest Income 4,988,858 5,129,576
Gain (loss) Due to Exchange Rate Fluctuations and Revaluations 4,661,900 (41,178,646)
Other Income 23,709,960 17,351,707
Total Revenues 430,462,591 298,078,666
EXPENSES
Program Services 379,350,791 336,487,344
Central Office Costs 38,264,587 25,128,076
Total Expenditures 417,615,378 361,615,420
Change in Net Assets 12,847,212 (63,536,754)

Fonkoze USA

501(c)3 entity headquartered in

Washington D.C. The organization
supports the Fonkoze Family’s efforts
in Haiti to achieve our collective mis-
sion of empowering the poor, particu-
larly rural women, with financial and
development tools to lift their families
out of poverty.

Fonkoze USA raises funds, con-
duct communications and outreach
campaigns in the US; accompany
donors and social investors to the
field; provide due diligence and a
tax-deductible avenue for donations
from Fonkoze donors and the donors
to our development partners; and
leverage technical assistance for the
Fonkoze Family.

During 2018, Fonkoze USA contin-
ued to expand its capacity to provide
financial and technical assistance to
the Fonkoze organizations in Haiti.
Funds granted to Fondasyon Kole
Zepol (the Foundation) and Seévis
Finansye Fonkoze (SFF) supported
both direct on the ground programs in
rural Haiti, and equally importantly,
provided critical administrative
resources to allow those entities to
continue to grow organizational
capacity and sustainability.

Fonkoze USA further supported
our development partners, Kay
Lasante, Na Sonje and Izmery in
securing funds of nearly $443,000.
Fonkoze USA is proud of the support
that we were able to provide our
Haitian partners in 2018 and greatly
look forward to growing our capabili-
ties in 2019.

Fonkoze USA is a U.S. based

STATEMENT OF FINANCIAL POSITION

All amounts are expressed in U.S. Dollars

Year Ended Year Ended
ASSETS December 31,2018 December 31,2017
Cash and Equivalents 517,338 291,254
Short-term Receivables 291,069 68,311
Prepaid Expenses 14,934 17,824
Total Current Assets $ 823,341 $377,389
Net Property and Equipment 1,169 1,675
Investments 1,326,234 1,361,525
Long-term Receivables 2,966,418 2,995,675
Other Assets 18,787 4,696
Total Assets $5,135,949 $4,740,960
LIABILITIES
Short-term Liabilities 858,671 956,151
Long-term Liabilities 3,124,418 3,175,355
Total Liabilities $3,983,089 $4,131,506
NET ASSETS
Unrestricted (112,793) (501,004)
Unrestricted - Board Designated for Endowment 582,594 615,982
With Donor Restrictions 683,059 494,476
Total Net Assets $1,152,860 $609,454
Total Liabilities And Net Assets $5,135,949 $4,740,960
STATEMENT OF ACTIVITIES
All amounts are expressed in U.S. Dollars

Year Ended Year Ended
REVENUES December 31,2018 December 31,2017
Contributions and Grants 2,428,419 1,502,739
Interest, Dividend & Capital Gain Income 62,168 109,252
Other Income 269,267 183,561
Total Revenues $2,759,854 $1,795,552
EXPENSES
PROGRAM SERVICES AND GRANTS TO HAITI
Grants Expense 1,015,578 813,920
Education Expense 174,075 173,947
Other Program Expense 471,751 351,362
Total Program Services $1,661,404 $1,339,229
SUPPORTING SERVICES
Fundraising 287,508 323,875
Administration 267,536 308,789
Total Supporting Services $555,044 $632,§l§.l.~
Total Expenses $2,216,448 $1,971,893
Change In Unrestricted Net Assets $543,406 ($176,341)
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